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SHARED SERVICES FOR CHARITIES LIMITED
(Incorporated in the Republic of Singapore)
(A Public Company Limited by Guarantee)
Co. Reg. No. 200823086Z

REPORT OF THE DIRECTORS

The directors are pleased to present their report to the members together with the audited financial
statements of the Company for the financial year ended 31 December 2013.
The directors of the Company in office at the date of this report are as follows:
Mr Gan Seow Ann
Mr Kaka Singh s/o Dalip Singh
Ms Yeo Lian Sim
Mr Yeoh Oon Jin
Mr Damian Hong
Mr Adrian Chan Pengee
Mr Robert Chew
Under Article 7 of its Memorandum of Association, the members of the Company guarantee to
contribute a sum not exceeding $100 each to the assets of the Company in the event of it being wound
up. There are seven members.
ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE BENEFITS BY MEANS OF
THE ACQUISITION OF SHARES AND DEBENTURES
Neither at the end of the financial year nor at any time during the financial year did there subsist any
arrangement to which the Company is a party, being arrangements whose objects are, or one of whose
objects is, to enable the directors of the Company to acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any other body corporate.
DIRECTORS’ CONTRACTUAL BENEFITS
Since the end of the previous financial year, no director of the Company has received or become
entitled to receive a benefit by reason of a contract made by the Company or a related corporation
with the director or with a firm of which he is a member, or with a company in which he has a
substantial financial interest.
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OTHER MATTERS
As the Company is limited by guarantee and does not have a share capital, matters relating to the issue
of shares or share options are not applicable.
AUDITORS
The auditors, Darrell Chia & Co., have expressed their willingness to accept re-appointment.

30 May 2014
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SHARED SERVICES FOR CHARITIES LIMITED
(Incorporated in the Republic of Singapore)
(A Public Company Limited by Guarantee)
Co. Reg. No. 200823086Z

STATEMENT BY DIRECTORS

In the opinion of the directors,
(i)

the financial statements set out on pages 6 - 18 are drawn up in accordance with Charities
Accounting Standards (“CAS”) so as to give a true and fair view of the state of affairs of the
Company as at 31 December 2013 and of the results of its activities, and cash flows of the
Company for the financial year on that date; and

(ii)

at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due.

30 May 2014
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SHARED SERVICES FOR CHARITIES LIMITED
(Incorporated in the Republic of Singapore)
(A Public Company Limited by Guarantee)
Co. Reg. No. 200823086Z

Report on the Financial Statements
We have audited the accompanying financial statements of Shared Services for Charities Limited set out
on pages 6 - 18, which comprise the balance sheet as at 31 December 2013 and the statement of
financial activities, and statement of cash flows for the financial year then ended, and a summary of
significant accounting policies and other explanatory notes.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Singapore Companies Act, Cap. 50 (the “Act”) and CAS, and
for devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition;
and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair statement of financial activities and balance sheet and to maintain
accountability of assets.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Singapore Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
Opinion
In our opinion, the financial statements are properly drawn up in accordance with the provisions of the
Act and CAS so as to give a true and fair view of the state of affairs of the Company as at 31
December 2013 and the results and cash flows of the Company for the financial year ended on that
date.
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Report on Other Legal and Regulatory Requirements
In our opinion, the accounting and other records required by the Act to be kept by the Company have
been properly kept in accordance with the provisions of the Acts.
During the course of our audit, nothing has come to our attention to cause us to believe that the
donation money may not have been used in accordance with the objectives of the Company as an
institution of a public character.
The Company did not hold any fund-raising activity during the financial year.

DARRELL CHIA & CO
PUBLIC ACCOUNTANTS AND
CHARTERED ACCOUNTANTS
SINGAPORE
30 May 2014
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SHARED SERVICES FOR CHARITIES LIMITED
STATEMENT OF FINANCIAL ACTIVITIES
For the financial year ended 31 December 2013

Note
Income
Voluntary Income
Investment income
Income from charitable activities

3
4

Total income
Expenditures
Charitable activities
Governance costs

5
6

Total expenditures
Net Income
Total funds brought forward
Total funds carried forward

2013

615,790
5
487,399

331,069
1
319,567

1,103,194

650,637

(896,007)
(4,770)

(637,014)
(5,529)

(900,777)

(642,543)

202,417
353,091
555,508

8,094
344,997
353,091

The accompanying notes form an integral part of these financial statements
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2012

SHARED SERVICES FOR CHARITIES LIMITED
BALANCE SHEET
As at 31 December 2013

Note

2013
S$

2012
S$

ASSETS
Non-Current Assets
Property, Plant and Equipment

8

39,085

54,594

39,085

54,594

157,514
422,059

108,577
229,702

Total Current Assets

579,573

338,279

Total Assets

618,658

392,873

Accumulated Unrestricted Funds

555,508

353,091

Total Funds

555,508

353,091

63,150

39,782

63,150

39,782

618,658

392,873

Total Non-Current Assets
Current Assets
Trade and Other Receivables
Cash and Bank Balances

9

Funds of charity

Current Liabilities
Other Payables

10

Total Current Liabilities
Total Funds and Liabilities

The accompanying notes form an integral part of these financial statements

7

SHARED SERVICES FOR CHARITIES LIMITED
STATEMENT OF CASH FLOW
For the financial year ended 31 December 2013

Note
Cash Flows From Operating Activities
Net Income

2013
$

2012
$

202,417

8,094

27,720
(5)

33,037
(1)

Operating Cash Flow Before Working Capital Changes

230,132

41,130

Increase in Trade and Other Receivables
Increase in Other Payables

(48,937)
23,368

(30,766)
12,421

Cash Flows From Operations
Interest Received

204,563
5

22,785
1

Net Cash Flows From Operating Activities

204,568

22,786

(12,211)

(6,270)

Net Cash Flows Used In Investing Activities

(12,211)

(6,270)

Net Increase in Cash and Cash Equivalents

192,357

16,516

Cash and Cash Equivalents at Beginning of the Year

229,702

213,186

Cash and Cash Equivalents at End of the Year

422,059

229,702

Adjustments for:
Depreciation
Interest Income

8

Cash Flows From Investing Activities
Purchase of Property, Plant and Equipment

8

The accompanying notes form an integral part of these financial statements
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SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

1.

CORPORATE INFORMATION
Shared Services for Charities Limited is a public company limited by guarantee incorporated
and domiciled in the Republic of Singapore whose registered office and principal place of
business is located at 177 River Valley Road #05-20 Liang Court Shopping Centre Singapore
179030.
The Company was registered as a charity under the Charities Act on 2 July 2009 and has
obtained an extension to its IPC Status for a period of 3 years with effect from 10 July 2011
(expiry on 9 July 2014).
The principal activity of the Company is to provide shared services to charities and not-forprofit organisations for better governance and organizational excellence.
Under Article 7 of its Memorandum of Association, the members of the Company guarantee
to contribute a sum not exceeding $100 each to the assets of the Company in the event of it
being wound up. There are six members.
1.1

Basis of accounting
These financial statements have been prepared on the basis of historic cost in
accordance with CAS and with the Charities Act.
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SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

2.

ACCOUNTING POLICIES
INCOME
Recognition of income

These are included in the statement of financial activities
(SoFA) when:
- The charity becomes entitled to the income;
- The charity is virtually certain it will receive the income;
and
- The monetary value can be measured with sufficient
reliably.

Income with related
expenditure

Where income have related expenditure (as with fundraising
or contract income) the income and related expenditure are
reported gross in the SoFA.

Grants and donations

Grants and donations are only included in the SoFA when
the charity has unconditional entitlement to the receipts.

This is only included in the SoFA once the related goods or
Contractual income and
performance related grants services have been delivered.
Gifts in kind

Gifts in kind that are of substantial monetary value and can
be estimated with sufficient reliability are accounted for at a
reasonable estimate of their value to the charity or the
amount actually realised.

Donated services and
facilities

These are only included in income (with an equivalent
amount in expenditure) where the benefit to the charity is
reasonably quantifiable, measureable and material. The
value placed on these receipts is the estimated value to the
charity of the service or facility received.
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SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

2.

ACCOUNTING POLICIES (Cont’d)
EXPENDITURE AND LIABILITIES
Liability recognition

Liabilities are recognised as soon as there is a legal or
constructive obligation committing the charity to make
payment.

Governance costs

Included costs of the preparation and examination of
statutory accounts, the costs of governing board meetings
and cost of any legal advice for the governing board on
governance or constitutional matters.

Support costs

Support costs include central functions and have been
allocated to activity cost categories on a basis consistent
with the use of funds, e.g. allocating property costs by floor
areas, or per capita, staff costs by the time spent and other
costs by their usage.

ASSETS
Property, Plant &
Equipment

These are capitalised if they can be used for more than one
year and cost at least S$500. They are valued at cost or, if
gifted, at the value of the charity on receipt.
Depreciation is computed on the straight line basis to write
off the cost of property, plant and equipment over the
estimated useful lives. The estimated useful lives of
property, plant and equipment are as follows:-

Cash and cash equivalents

2.1

Office equipment

3 Years

Furniture & fittings

5 Years

Renovation

5 years

Cash and cash equivalents comprise cash at bank that are
readily convertible to known amounts of cash and which is
subject to an insignificant risk of changes in value.

Trade and other receivables
Trade and other receivables excluding prepayments are initially recognised at their
transactions price, excluding transaction costs, if any. Transactions costs are
recognised as expenditure in the statement of financial activities as incurred.
Prepayments are initially recognised at the amount paid in advance for the economic
resources expected to be received in the future.
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(h)SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)
2.1

Trade and other receivables (Cont’d)
After initial recognition, trade and other receivables excluding prepayments are
subsequently measured at cost less any accumulated impairment losses. Prepayments
are subsequently measured at the amount paid less the economic resources received
or consumed during the financial year.
Financial assets (consisting of cash and cash equivalents, and trade and other
receivables) and prepayments, are derecognised when the contractual rights to receive
cash flows from the assets have expired or have been transferred and the Company
has transferred substantially all risks and rewards of ownership. On derecognition of
financial assets in its entirely, the difference between the carrying amount and the
sum of the consideration received is recognised in the statement of financial
activities.

2.2

Funds
Fund balances restricted by outside sources are so indicated and are distinguished
from unrestricted funds allocated to specific purposes, if any, by action of the
management. Externally restricted funds may only be utilised in accordance with the
purposes established by the source of such funds or through the terms of an appeal
and are in contrast with unrestricted funds over which management retains full
control to use in achieving any of its institutional purposes. Any expense resulting
from the operating activities of a fund that is directly attributable to the fund is
charged to that fund. Common expenses, if any, are allocated on a reasonable basis to
the funds based on a method most suitable to that common expense.
The assets and liabilities of these funds are accounted for separately.

2.3

Trade and other payables
Trade and other payables, excluding accruals, are normally settled on 30 to 60 days
term. These are recognised at their transaction price, excluding transaction costs, if
any, both at initial recognition and at subsequent measurement. Transaction costs are
recognised as expenditure in the statements of financial activities as incurred.
Accruals are recognised at the best estimate of the amount payable.

2.4

Financial liabilities
Financial liabilities are recognised on the balance sheet when, and only when the
Company becomes a party to the contractual provisions of the financial instrument.
The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or they expired.
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SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)
2.5

Employee benefits
Defined contribution plan
As required by law, the Company makes contributions to the Central Provident Fund
(“CPF”) scheme in Singapore, a defined contribution pension scheme. CPF
contributions are recognised as compensation expenses in the same period as the
employment that gives rise to these contributions.

2.6

Leases
Operating leases
Leases where substantially all risks and rewards incidental to ownership are retained
by the lessors are classified as operating leases. Operating lease payments are
recognised as an expense in the SoFA on a straight-line basis over the lease term.
The aggregate benefit of incentives provided by the lessor is recognised as a
reduction of rental expense over the lease term on a straight-line basis.

2.7

Contingencies
A contingent liability is:
(a) a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company; or
(b) a present obligation that arises from past events but is not recognised because:
(i) It is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation: or
(ii) The amount of the obligation cannot be measured with sufficient reliability.
A contingent asset is a possible asset that arises from past events and whose existence
will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company.
Contingent liabilities and assets are not recognised on the balance sheet of the
Company.

2.8

Related party transactions
An entity or individual is considered a related party for the purpose of these financial
statements if the Company has the ability (directly or indirectly) to control or exercise
significant influence over the operating and financial decisions of the party or vice
versa, or where the Company and the party are subject to common control or common
significant influence.
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SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

3.

VOLUNTARY INCOME

Funding received in cash
Donations received in cash

2013
S$

2012
S$

3,600
612,190
615,790

7,481
323,588
331,069

During the reporting year, the Company issued tax-exempt receipts for donations collected
amounting to $565,489 (2012: $297,271).
4.

INCOME FROM CHARITABLE ACTIVITIES

Programme fees income
Government grant

2013
S$

2012
S$

485,449
1,950
487,399

319,567
319,567

Programme fees relate to services rendered ranging from financial accounting management
and other professional services for charities and not-for-profit organisations to raise corporate
governance standards and increase transparency.
Certain corporate and individual volunteers contributed close to 1,800 man-days in total
(2012: 700 man-days) relating to governance reviews, internal control reviews, risk
assessment and documentation of policies and procedures. The value of these donated
services cannot be estimated with sufficient reliability.
5.

CHARITABLE ACTIVITIES

Employee Benefits Expenses
Depreciation Expenses
Other Expenses
Office Rental

(Note 7)
(Note 8)
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2013
S$

2012
S$

715,296
27,720
111,370
41,621
896,007

481,474
33,037
80,882
41,621
637,014

SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

6.

GOVERNANCE COSTS
2013
S$
Independent auditor's fees for reporting on the financial statements
Audit - Peripherals and others
Corporate secretarial fees

7.

2,600
188
1,982
4,770

2012
S$
2,600
200
2,729
5,529

EMPLOYEE BENEFITS

Salaries, bonuses and other related costs
Employer's contribution to Central Provident Fund

2013
S$

2012
S$

643,921
71,375
715,296

440,601
40,873
481,474

The directors were not given any remuneration, benefits, allowances or other manner of
compensation
The Company has 5 (2012: 4) key executives and the remuneration are as follows:

2013

2012

4
1
5

4
4

Salary Band
$0 - $100,000
$100,001 - $200,000
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SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

8.

PROPERTY, PLANT & EQUIPMENT
Office
Equipment
S$

Furniture &
Fittings
S$

Renovation

Total

S$

S$

2013
Cost
Beginning of financial year
Additions
Disposal
End of financial year

54,840
12,211
(9,000)
58,051

4,092
4,092

85,712
85,712

144,644
12,211
(9,000)
147,855

Accumulated depreciation
Beginning of financial year
Additions
Disposal
End of financial year

42,043
9,770
(9,000)
42,813

2,283
808
3,091

45,724
17,142
62,866

90,050
27,720
(9,000)
108,770

As at 31 December 2013

15,238

2012
Cost
Beginning of financial year
Additions
End of financial year

48,570
6,270
54,840

4,092
4,092

85,712
85,712

138,374
6,270
144,644

Accumulated depreciation
Beginning of financial year
Additions
End of financial year

26,967
15,076
42,043

1,464
819
2,283

28,582
17,142
45,724

57,013
33,037
90,050

As at 31 December 2012

12,797

1,809

39,988

54,594
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1,001

22,846

39,085

SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

9.

TRADE AND OTHER RECEIVABLES

2013
S$
Trade receivables
Trade receivables
Unbilled revenues
Other receivables
Deposits
Prepayments
Other receivables

10.

117,513
25,360

57,012
37,607

10,505
3,136
1,000
157,514

10,506
3,452
108,577

OTHER PAYABLES

2013
S$
Accruals

11.

2012
S$

63,150
63,150

2012
S$
39,782
39,782

DONATIONS RECEIVED FROM SGX AND BINJAITREE
The Company received donations mainly from SGX and BinjaiTree.

Voluntary income - donations received from SGX
Voluntary income - donations received from Binjaitree
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2013
S$

2012
S$

101,160
75,000

100,000
75,000

SHARED SERVICES FOR CHARITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2013

12.

INCOME TAX EXPENSE
The Company is an approved charitable institution under the Charities Act, Cap. 37 and an
institute of public character under the Income Tax Act, Cap. 134. Accordingly, the Company
is exempted from income tax.

13.

OPERATING LEASE COMMITMENTS
At the end of the reporting year, the Company was committed to making the following
payments in respect of rental commitments under a non-cancellable operating lease:
2013
S$
Lease which expires:
Within one year
Later than 1 year but within 5 years

14.

43,421
43,421

LOANS
During the year, no loans were given to any parties.
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2012
S$

43,421
43,421
86,842

