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SHARED SERVICES FOR CHARITIES LIMITED

DIRECTORS’ STATEMENT

The directors present their statement fo the members together with the audited financial statements
of Shared Services For Charities Limited (the “Company”) for the financial year ended 31 December
2020.

In the opinion of the directors,

{(a)  the accompanying financial statements are drawn up so as to give a true and fair view of the
financial position of the Company as at 31 December 2020 and the financial performance and
cash flows of the Company for the financial year covered by the financial statements; and

(b}  atthe date of this statement, there are reascnable grounds to believe that the Company will be
able to pay its debts as and when they fall due.

Directors
The directors of the Company in office at the date of this statement are:

Gan Seow Ann

Kaka Singh s/o Dalip Singh
Yeo Lian Sim

Yeoh Con Jin

Chan Pengee Adrian
Robert Chew

Lirn Tow Toon

Yap Su-Yin

Loh Uantchern
Mohammad Sharig Sayeed Barmaky
Sheila Shing-Yung Wang

Arrangements to enable directors to acquire benefits
The Company is a public company limited by guarantee and has no share capital.
Directors’ interests in shares or debentures

The Company is a pubiic company limited by guarantee and has no share capital.



SHARED SERVICES FOR CHARITIES LIMITED

DIRECTORS’ STATEMENT

Auditors

The Auditors, Messrs Lo Hock Ling & Co, have expressed their willingness to accept re-appointment.

On behalf of the Board of Directors,

TuobarSon

Yeo Lian Sim Gan Seow Ann
Director Director

Singapore, 3 May 2021



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LO HOCKLING & CO
SHARED SERVICES FOR CHARITIES LIMITED Chartered Accountants Singapore
[T 1Y N

Report on the Audit of the Financial $Statements
Opinion

We have audited the financial statements of Shared Services For Charities Limited {the "Company") set out on
pages 6 to 19, which comprise the statement of financial position (balance sheet) as at 31 December 2020, and
the statement of financial activities and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions of
the Companies Act, Chapter 50 {the “Act”), the Charities Act, Chapter 37 and the regulations (the “Charities Act
and Regulations™) and the Charities Accounting Standard (*CAS") so as to give a true and fair view of the financial
position of the Company as at 31 December 2020 and of the financial performance and cash flows of the Company
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Accounting and Corporate
Regulfatory Authority Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities
{“ACRA Code") together with the ethical requirements that are relevant to our audit of the financial statements in
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

Management is responsible for the other information. The other information comprises the infermation included in
the Directors’ Statement set out on pages 1 to 2 but does not include the financial statements and our auditor's
report thereon.

OCur opinion ¢n the financial statements does not cover the other information and we do not and will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or aur knowledge obtained in the audit, or otherwise appears to be materially misstated. if, based on
the work we have performed on the other information that we obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this othar information, we are required to report that fact. We
have nothing o report in this regard.

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the provisions of the Companies Act, Charities Act and Regulations and CAS, and for devising and
maintaining a systemn of internal accounting controls sufficient to provide a reasonable assurance that assets are
safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised and that
they are recorded as necessary to permit the preparation of true and fair financial statements and to maintain
accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters refated to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company's financial reporting process.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LO HOCK LING & CO
SHARED SERV'CES FOR CHAR'T]ES L]MlTED Chartered Accountants Singapore
Jol T o e )

Continued
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SSAs will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users faken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpese of expressing an opinion on the effectiveness of the
Company's internal control.

+ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's repori to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Report on Other Legal and Regulatory Requirements

In our apinion, the accounting and other records required by the Act to be kept by the Company have been
properly kept in accordance with the provisions of the Act.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SHARED SERVICES FOR CHARITIES LIMITED

Continued

LO HOCK LING & CO

Charferad Accountanis Singapore

)BT O e A

Report on Other Legal and Reguiatory Requirements (continued)

During the course of our audit, nothing has come to our attention that causes us to believe that during the year.

(i) the use of donation moneys was not in accordance with the objectives as required under Regulation 11
of the Charities (Institutions of a Public Character) Regulations; and

(ii} the Company has not complied with the requirements of Regulation 15 (Fund-raising expenses) of the
Charities {Institutions of a Public Character) Regulations.

Singapore, 3 May 2021
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SHARED SERVICES FOR CHARITIES LIMITED

Statement of Financial Activities

For the year ended 31 December 2020

Notes 2020 2019
3 $

INCOME
Income from generated funds

- Donations 3 323,673 210,600

- Proceeds from fund raising activities 3 70,750 417,981

- Investment income - 3,497

- Other income 4 17,765 -
Income from charitable activities

- Programme fees income 5 307,837 296,910

- Government grants 5 347 273 5,311
Total income 1,067,298 934,299
EXPENDITURE
Cost of fund raising activities - 57,052
Charitable activities 6 936,965 959,724
Governance costs 7 7.666 7,584
Total Expenditure 944 631 1,024,360
Surplus/{Deficit) for the year 122,667 (90,081)
Total funds at beginning of the year 849,473 939,534
Total funds at ending of the year 972,140 849,473

The accompanying notes form an integral part of these financial statements.




SHARED SERVICES FOR CHARITIES LIMITED

Statement of Financial Position as at 31 December 2020

Notes 2020 2019
3 5
ASSETS
Non-Current Asset
Property, plant and equiprment 9 103,046 3,217
103,046 3,217
Current Assets
Trade receivables 10 42 508 75,731
Other receivables 11 286,119 186,140
Cash and cash equivalents 12 600,382 699,081
929,009 960,952
Total Assets 1,032,055 964,169
FUND AND LIABILITY
Fund
Accumulated unrestricted fund 972,140 849,473
Total Fund 972,140 849 473
Current Liability
Other payables 13 59,915 114,696
Total Liability 59,915 114,896
Total Fund and Liability 1,032,055 964,169

The accompanying notes form an integral part of these financial statements.



SHARED SERVICES FOR CHARITIES LIMITED

Statement of Changes in Funds
For the year ended 31 December 2020

Unrestricted Accumulated Total
Note fund fund funds
$ $ B

Balance at 1 January 2019 353,091 586,443 939,534
Deficit for the year = (90,061) (90,061)
Balance as at 31 December 2019 353,091 496,382 849,473
Surplus for the year - 122,667 122,667
Balance at 31 December 2020 353,091 619,049 972,140

The accompanying notes form an integral part of these financial statements.



SHARED SERVICES FOR CHARITIES LIMITED

Statement of Cash Flows
For the year ended 31 December 2020

Notes 2020 2019
3 $

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus/(Deficit) for the year 122,667 (90,061)
Adjustments for:

Depreciation on property, plant and equipment 9 9,073 9,371

Property, plant and equipment written off 77 -

Interest income - (3,497)

9,790 5,874

Operating surplus/{deficit) before working capital changes 132,457 (84,187)

Increase in receivables (66,758) (4,762)

{Decrease)/Increase in payables (54,781) 6,630
Changes in working capital {121,537) 1,868
Net cash from/(used in) operating activities 10,920 (82,319)
CASH FLOWS FROM INVESTING ACTIVITIES:

Interest received - 3,497

Withdrawal of fixed deposit - 200,000

Purchase of property, plant and equipment 9 {(109,819) {1,225)
Net cash (used in)/from investing activities (109,619) 202,272
Net (decrease)/increase in cash and cash equivalents {98,699) 119,953
Cash and cash equivalents at beginning of the year 699,081 579,128
Cash and cash equivalents at ending of the year 12 600,382 699,681

The accompanying notes form an integral part of these financial statements.



SHARED SERVICES FOR CHARITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS — 31 December 2020

The following notes form an integral part of the financial statements.

1.

GENERAL

Shared Services For Charities Limited (the "Company”) is incorporated and domiciled in the
Republic of Singapore. Its registered office is located at 15 Lorong 29 Geylang, #08-01 PTH
Building, Singapore 388069.

The Company is a public company limited by guarantee whereby every member of the
Company undertakes to contribute an amount not exceeding $100 each, for payment of the
debts and liabilities contracted by the Company in the event of the Company being wound up.
The Company has 4 (2019: 6) members as at 31 December 2020.

The Company has an Institution of a Public Character (“IPC”) status registered under the
Charities Act, Cap. 37. The renewed IPC status is for a 2-year period from 10 July 2020 to @
July 2022

The principal activities of the Company consist of the provision of shared services to charities
and not-for-profit organisations for better governance and organisational excellence.

SIGNIFICANT ACCOUNTING PQLICIES

2.1 Basis of Preparation

The Company presents its financial statements in Singapore dollars (“$"), which is also
its functional currency.

These financial statements have been prepared in accordance with Singapore Charities
Accounting Standard ("CAS™).

These financial statements have been prepared on the historical cost basis.

The preparation of financial statements in conformity with CAS requires management to
make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised
and in any future periods affected.

2.2  Significant Accounting Estimates and Judgments

Estimates, assumptions concerning the future and judgments are made in the
preparation of the financial statements. They affect the application of the Company's
accounting policies, reported amounts of assets, liabilities, income and expenses, and
disclosures made. They are assessed on an ongoing basis and are based on experience
and relevant factors, including expectations of future events that are believed to be
reasonable under the circumstances. There were no key sources of estimation
uncertainty and na critical judgements made in applying accounting policies during the
reporting year.

10



SHARED SERVICES FOR CHARITIES LIMITED

2.

SIGNIFICANT ACCOUNTING POLICIES (continued)

2.3

24

2.5

Income Recognition

Income are included in the Statement of Financial Activities (*"SoFA”) when the Company
becomes entitled to the income, the Company is virtually certain it will receive the income
and the monetary value can be measured with sufficient reliability.

(M

(1)

(iii)

Grants and donations

Grants and donations are only included in the SoFA when the Company has
unconditional entitlement 1o the receipts.

Revenue

These are only included in the SoFA once the related services have been
delivered.

Interest Income

Interest income is recognised on a time-proportion basis.

Expenditure

Expenditure has been classified under headings that aggregate all costs related to those
activities. Any expense that is directly attributable to the operating activities of a fund is
charged to that fund. Common expenses, if any, are apportioned on a reasonable basis
to the funds based on a method most suitable {o that common expense unless it is
impracticable to do so.

(1)

(i)

Charitable activities

Expenditure on charitable activities comprises all costs incurred in the pursuit of
the charitable activities of the Company. Those costs, where not whaolly
attributable, are apportioned between the categories of charitable expenditure.
The total costs of each category of charitable expenditure therefore include an
apportionment of support cost based on the time spent of staff related to charitable
activities.

Governance costs
Governance costs include costs of the preparation and examination of statutory

accounts, the costs of governing board meetings and cost of any legal advice for
the governing board on governance or constitutional matters.

Employee Benefifs

(1

(1)

Defined Contribution Plans

The Company makes contributions to the state provident fund (Central Provident
Fund). Such contributions are recognised as compensation expenses in the same
period as the employment that gave rise to the contributions.

Short-term Compensated Absences
Empioyee entitlements to annual leave are recognised when they accrue to
employees. A provision is made for the estimated liability for employee

entitlements to annual leave as a result of services rendered by employees up to
the balance sheet date,

11



SHARED SERVICES FOR CHARITIES LIMITED

2,

SIGNIFICANT ACCOUNTING POLICIES {continued)

26

27

2.8

29

Income Taxes

As a registered charity under the Charities Act, Cap.137, the Company is exempted from
income tax under Section 13(1){zm) of the Income Tax Act, Cap. 134.

Property, Plant and Equipment

All items of property, plant and equipment are initially recorded at cost. The cost of an
item of property, plant and equipment is recognised as an asset if, and only if, it is
probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can be measured reliably. Property, plant and equipment are
capitalised if they can be used for more than one year and the cost is at least $500.

Property, plant and equipment are stated at cost less accumulated depreciation and
impairment loss, if any.

Any estimated costs of dismantling and removing the property, plant and equipment and
reinstating the site to its original condition (reinstatement costs) are capitalised as part
of the cost of the property, plant and equipment.

Depreciation is calculated on the straight-line basis so as to write off the cost, less the
residual value, of the assets over their estimated useful lives as follows:

Office equipment 3 years
Furniture and fittings 5 years
Renovation 5 years

Fully depreciated assets are retained in the financial statements until they are no longer
in use.

The residual values, useful lives and depreciation methods of property, plant and
equipment are reviewed and adjusted as appropriate, at each financial year-end. The
effects of any revisions are recognised in the SoFA for the financial year in which the
changes arise.

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal.

Leases
Operating Leases

Leases whereby the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item are classified as operating leases.

When the Company is the lessee, operating lease payments are recognised as an
expense on a straight line basis over the lease term.

Impairment of Non-Financial Assets

The carrying amounts of the Company's non-financial assets subject to impairment are
reviewed at each balance sheet dafe to determine whether there is any indication of
impairment. If such indication exists, the asset’'s recoverable amount is estimated. An
impairment loss is recognised whenever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the asset's fair value less
cost of disposal and its value in use. The value in use is the present value of estimated
future cash flows expected to arise from the continuing use of the asset and from its
disposal at the end of its useful life.

12



SHARED SERVICES FOR CHARITIES LIMITED

2.

SIGNIFICANT ACCOUNTING POLICIES (continued)

2.10 Trade and Other Receivables

2.1

2.12

213

2.14

2.15

Trade and other receivables excluding prepayments are initially recognised af their
transaction price, excluding transactions costs, if any. Transaction costs are recognised
as expenditure in the SoFA as incurred. Prepayments are initially recognised at the
amount paid in advance for the economic resources expected to be received in the
future.

After initial recognition, trade and other receivables excluding prepayments are
measured at cost less any accumulated impairment losses. Prepayments are measured
at the amount paid less the economic resources received or consumed during the
financial year.

When there is objective evidence that the Company will not be able to collect all amounts
due according to the original terms of the receivables, an impairment loss is recognised.
The amount of the impairment loss is recognised in the SoFA immediately.

If, in a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment was
recognised, the previously recognised impairment loss is reversed. The amount of the
reversal is recognised in the SoFA immediately.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and bank deposits with financial
institutions which are subject to insignificant risks of changes in value. For purpose of
the Statement of Cash Flows, fixed deposits with maturities more than 3 months are
excluded from cash and cash equivalents.

Funds

Fund balances restricted by ocutside sources are so indicated and are distinguished from
unrestricted funds allocated to specific purposes, if any, by action of the management.
Externally restricted funds may only be utllised in accordance with the purposes
established by the source of such funds or through the terms of an appeal and are in
contrast with unrestricted funds over which management retains full control to use in
achieving any of its institutional purposes.

Payables

Payables are recognised at their transaction price, excluding transaction costs, if any,
both at initial recognition and at subsequent measurement.

Where a liability is not accrued because conditions have not been met, such a
commitment are normally treated as a contingent liability. Contingent liabilities are not
recognised on the balance sheet of the Company.

Provisions

Provisions are recognised when the Company has a present tegal or constructive
obligation as a result of past events, it is probable that an outflow of resources will be
required to settle the obligation, and a reliable estimate of the amount can be made.

Related Parties

The Singapore Charities Accounting Standard on related party disclosures requires the
reporting entity to disclose: (a) transactions and balances with its related parties; and (b)
relationships between parenis and subsidiaries irrespective of whether there have been
transactions between those related parties. A party is related to a party if the party
controls, ar is controlled by, or can significantly influence or is significantly influenced by
the other party.

13



SHARED SERVICES FOR CHARITIES LIMITED

2.

SIGNIFICANT ACCOUNTING POLICIES (continued)

215 Related Parties (continued)

A related party includes the committee members and key management of the Company.
It also includes an entity or person that directly or indirectly controls, is controlled by, or
is under common or joint control with these persons; members of the key management
personnel or close members of the family of any individual referred to herein and others
who have the ability to control, jointly control or significantly influence by or for which
significant voting power in such entity resides with, directly or indirectly, any such
individual. Key management personnel include the Chief Executive Officer (CEQ) and

the direct reporting senicr members,

DONATIONS

Donations received

(i) 10th Anniversary Gala Dinner
- Tax deductible donations
- Non-tax deductible donations

(i} SSC Supporting New Capabilities
Help Charities Protect Your Data
- Tax deductible donations
- Non-tax deductible donations

(iify Other donations
- Tax deductible donations
- Non-tax deductible donations

2020 20189

e $
- 397,981
- 20,000
- 417,981
70,480 -
270 -
70,750 -
106,548 -
217,125 210,600
323,673 210,600
394,423 628,581

Qualifying donors are granted tax deduction of 250% for the donations made to the funds of

the Company.

Tax deductible receipts issued to donors

OTHER INCOME

Reversal of reinstatement costs

177,028 397,981
2020 2019
2 $
17,765 -

14



SHARED SERVICES FOR CHARITIES LIMITED

B INCOME FROM CHARITABLE ACTIVITIES

2020 2019

$ 5
Programme fees income 307,837 296 910
Government grants
- Care and share grant 150,160 -
- Community chest fund 3,000 -
- Invictus fund 50,000 -
- Jobs support grant * 135,527 -
- Other grants 8,586 5311

655,110 302,221

Programme fees relate to services rendered ranging from financial accounting management
and other professional services for charities and not-for-profit organisations.

Under the Job Support Scheme (“JS8"), the Government co-funds the first $4,600 of gross
monthly wages paid to each local employee through cash subsidies over a certain period.

6. EXPENDITURE - CHARITABLE ACTIVITIES

2020 2019
$ $
Employee benefits expense (note 8) 803,731 838,973
Depreciation on property, plant and equipment {note 9) 8,073 9,371
Operating lease expenses * 48 441 49,645
Other expenses 75,720 60,735
936,965 959,724

*  The property tax rebate amounting to $4,603 was deducted against operating lease
expenses in 2020.

7. GOVERNANCE COSTS

2020 2019
$ $
Independent auditors’ fee 4,500 4 500
Audit - peripherals and others 764 632
Corporate secretarial fees 2,402 2,452
7,666 7.584

8. EMPLOYEE BENEFITS EXPENSE

Employee benefits expense represents staff cost which comprises short-term benefits as

follows:
2020 2019
3 5
Salaries and related costs * 696,188 736,945
Employer's contributions to Central Provident Fund * 87,710 97,239
Other benefits 19,833 5,789
803,731 839,973

15



SHARED SERVICES FOR CHARITIES LIMITED

EMPLOYEE BENEFITS EXPENSE (continued)

*

The reversal of provision for bonus amounting to $42,920 and $7,406 were deducted
against salaries, related costs and employer's contributions to Central Provident Fund
respectively.

During the current and previous financial year, other than as disclosed below, none of the
other members of the Board of Directors or people connected with them:

{a)  have received remuneration, or other benefits, from the Company.
(b} have received claims for services provided to the Company, either by way of
reimbursements, aliowances, or direct payment to a third party.

All members of the Board of Directors and staff members of the Company are required to read
and understand the conflict of interest policy in place and make full disclosure of interests and
relationships that could potentially result in conflict of interests. When a conflict of interest
situation arises, the members or staff shall abstain from participating in the discussion,
decision making and voting on the matter.

The total key management personnel compensation comprised executive director's
remuneration and is included in employee benefits expense as follows:

2020 2019
$ $
Short-term employee benefits 87,600 87,600

Number of key management personnel 1 1

No. of key management personnel
2020 2019

Annual remuneration

- less than $100,000 1 1

16



SHARED SERVICES FOR CHARITIES LIMITED

10.

PROPERTY, PLANT AND EQUIPMENT

Office Furniture
eguipment and fittings Renovation Total
$ $ $ $
Cost
At 1 January 2019 77,525 3,395 103,477 184,397
Additions 1,225 - - 1,225
At 31 December 2019
and 1 January 2020 78,750 3,395 103,477 185,622
Additions 19,644 . 22,570 67,405 109,619
Written off (27,948) (3,204) {85,711) (116,863)
At 31 December 2020 70,446 22,761 85,171 178,378
Accumulated Depreciation
At 1 January 2019 71,074 2,036 99,924 173,034
Charge for the year 5,498 320 3,553 9,371
At 31 December 2019
and 1 January 2020 76,572 2,366 103,477 182,405
Charge for the year 5,743 1,076 2,254 9,073
Written off (27,948) (2,487) (85,711) {1186,146)
At 31 December 2020 54,367 045 20,020 75,332
Carrying amount
At 31 December 2020 16,079 21,816 65,151 103,046
At 31 December 2019 2,178 1,039 - 3,217
TRADE RECEIVABLES
2020 2019
$ $
Trade receivables 41,858 60,981
Unbilled receivables 650 14,750
42 508 75,731

Trade receivables are non-interest bearing, unsecured and are generally on 30 days' (2019:

30 days’} terms.

17



SHARED SERVICES FOR CHARITIES LIMITED

11.

12.

13.

14,

OTHER RECEIVABLES

2020 2019

3 $
Donation receivabie 251,910 166,400
Deposits 8,871 10,505
Government grant receivables* 21,736 -
Prepayments 3,602 8,994
QOther receivables - 241

286,119 186,140

*  Government grant receivables represents JSS grant [(note 5(*)] in respect of and receivable
in the next financial year, for which the Company has fulfiled the grant requirements as at

31 December 2020.

CASH AND CASH EQUIVALENTS

2020 2019
$ $
Bank balance 600,382 699,081
Cash and cash equivalent as showed in statement of
cash flows 600,382 699,081
Fixed deposits earned nil interest rates (2019: 1.33% to 1.58%) per annum.
OTHER PAYABLES
2020 2019
$ $
Accruals 23,120 96,931
Deferred grant income (a) 36,795 -
Provision for reinstatement costs (b) - 17,765
58,915 114,696

(a) Deferred grant income representing JSS, as disclosed in note 11 is recognised in SoFA on a
systematic basis over the periods in which the Company recognise as expense the related

costs for which the grant is intended to compensate.

{b) The provision for reinstatement costs represents the estimated costs of dismantiing, removing
and restoring the related premises at the expiration of the lease periods. The estimation was
based on quotation received from an independent contractor. The reinstatement costs had

been waived during the year due to the expiry of the fenancy agreement.

COMMITMENTS

Operating Lease Commitments — where the Company is the lessee

The Company leases office premises and office equipment from non-related parties under non-

cancellable operating lease agreements.
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COMMITMENTS (continued)

Operating Lease Commitments — where the Company is the lessee (continued)

As at the 31 December 2020, the Company has the following commitments under non-canceliable
operating leases:

2020 2019
3 $
Operating lease payments due
within 1 year 50,610 54,410
after 1 year but not later than 5 years 12,613 63,223
63,223 117,632

The above operating lease commitments do not include any revision in rates if any that may be
fixed by the lessor.

RESERVES POLICY

The primary objective of the Company's reserves management policy is to ensure that it maintains
sufficient reserves in order to support its operations and the furtherance of its principal activities.

The Company monitors its cash flow and overall iquidity position on a continuous basis, taking
into consideration the prevailing and projecied operating income and expenditure, and other
financial obligations, including projected capital expenditure.

The Company is not subject to externally imposed reserves requirement.

There were no changes to the Company's approach o reserves management since the previous
financial year.

IMPACT OF COVID-19

As the giobal COVID-19 situation remains active as at the date these financial statements were
authorised for issuance, management is closely monitoring the development of the pandemic
and its related impact on the Company's activities. However, the Company cannot reasonably
ascertain the full extent of the probabie impact of the COVID-19 pandemic on its operating and
financial performance for the future financial year.

AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements of the Company for the year ended 31 December 2020 were
authorised for issue in accordance with a resolution of the directors dated 3 May 2021,
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